Income Tax for Financial Planners
Quiz Chapter 14

	Question 1 
	50 points   
	Save   

	 
	2. Which of the following statements concerning the taxation of capital gains and losses of individual taxpayers is correct? 
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(A) The maximum tax rate on long-term capital gains is generally 10 percent under current law. 
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(B) Up to $3,000 of net capital losses may be used to offset ordinary income in any given year. 
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(C) "Collectibles" gain is taxed at regular ordinary income tax rates. 
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(D) The portion of long-term gain attributable to unrecaptured depreciation is not taxable when real estate is sold. 




	[image: image7.png]


  Question 2 
	50 points   
	Save   

	 
	17. Which of the following statements concerning the rules for taxation of capital gains for individual taxpayers is correct? 
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(A) The current required holding period for long-term capital gains is more than 24 months. 
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(B) Gain from the sale of collectibles is taxed at a maximum rate of 20 percent. 
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(C) There must generally be a sale or exchange of a capital asset in order for the capital gain or loss rules to apply. 
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(D) Short-term capital gains are taxed at a maximum rate of 28 percent.




_1303820625.unknown

_1303820627.unknown

_1303820628.unknown

_1303820626.unknown

_1303820623.unknown

_1303820624.unknown

_1303820622.unknown

_1303820620.unknown

