
IP Ch 7 MC Quiz

Question 1 14 points Save

4. Which of the following is most likely to be a condition that will result in
the payment of unemployment compensation benefits?

(A) unemployment because of a labor dispute

(B) unemployment as a result of voluntarily leaving a job without
good cause
(C) unemployment resulting from discharge that was prompted by
misconduct
(D) unemployment that results from adverse economic conditions

Question 2 14 points Save

5. Which of the following statements concerning inpatient hospital care
under Part A of Medicare is correct?

(A) There is a $200 annual deductible.

(B) Benefits are paid in full after the 60th day of hospitalization.

(C) There is a lifetime limit on the number of days of treatment in
psychiatric hospitals.
(D) There is coverage for up to 210 days of care in each benefit
period.

Question 3 14 points Save

19. As of this year, Brad, aged 35, has 36 credits of covered employment
under the Social Security program. These credits were all earned in the
last 40 calendar quarters. What is Brad's insured status under the
program?

(A) He is currently, fully, and disability insured.

(B) He is disability insured, but neither fully nor currently insured.

(C) He is currently and fully insured, but not disability insured.

(D) He is currently insured, but neither fully nor disability insured.

Question 4 14.5 points Save

58. Which of the following statements concerning Medicare Advantage
plans is (are) correct?

I. They require the insured to have a high-deductible medical expense
policy.

II. They may provide a higher level of benefits than the original Medicare
program.
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(A) I only

(B) II only

(C) Both I and II

(D) Neither I nor II

Question 5 14.5 points Save

67. Which of the following statements concerning financing the Social
Security and Medicare programs is (are) correct?

I. The tax rate for self-employed persons is equal to the combined tax
rate for employees and employers.

II. The wage base on which taxes are paid increases quarterly based on
changes in the rate of inflation.

(A) I only

(B) II only

(C) Both I and II

(D) Neither I nor II

Question 6 14.5 points Save

82. All the following statements concerning monthly Social Security
benefits for family members of a deceased or retired worker are correct
EXCEPT

(A) The 15-year-old child of a deceased worker is eligible to
receive 75 percent of the worker's PIA (primary insurance amount).
(B) The 15-year-old child of a retired worker is eligible to receive 50
percent of the worker's PIA.
(C) The 65-year-old spouse of a deceased worker is eligible to
receive 75 percent of the worker's PIA.
(D) The 65-year-old spouse of a retired worker is eligible to receive
50 percent of the worker's PIA.

Question 7 14.5 points Save

92. All the following are ways in which Medicare prescription drug plans
may differ from the standard benefit structure specified by federal law
EXCEPT

(A) lower initial deductibles

(B) the use of tiered copayments

(C) more extensive formularies
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(D) fewer benefits in the coverage gap


