Income Tax for Financial Advisors

Chapter 17 - Quiz

	Question 1 
	34 points   
	Save   

	 
	The 10 percent penalty will apply to the total amount of any withdrawal from a MEC. 
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  Question 2 
	33 points   
	Save   

	 
	A life policy death benefit increase linked directly to the consumer price index will not be treated as a material change under the MEC rules. 
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  Question 3 
	33 points   
	Save   

	 
	All MECs issued by the same insurer to a policyowner during any calendar year will be treated as one policy for purposes of the MEC tax rules. 
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