Income Tax for Financial Advisors

Chapter 10 – Quiz


	 Question 1 
	12.5 points   
	Save   

	 
	A "qualifying child" for purposes of the tax credit for children must be under the age of 19 at the end of the tax year. 
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  Question 2 
	12.5 points   
	Save   

	 
	The amount of the tax credit for children (without regard to phaseout rules) is currently $1,000. 
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  Question 3 
	12.5 points   
	Save   

	 
	"Qualified adoption expenses" for purposes of the adoption tax credit do not include costs associated with the adoption of a child of the taxpayer's spouse. 

	
	[image: image11.png]



[image: image12.png]


[image: image13.wmf]
True

[image: image14.wmf]
False




	[image: image15.png]


  Question 4 
	12.5 points   
	Save   

	 
	The adoption credit must be claimed for the tax year following the year in which the expenses are paid, unless the adoption becomes final during or before the year the expenses are paid. 
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  Question 5 
	12.5 points   
	Save   

	 
	A dependent-care credit is allowed for "eligible expenses" for the care of a "qualifying individual." 

	
	[image: image21.png]



[image: image22.png]


[image: image23.wmf]
True

[image: image24.wmf]
False




	[image: image25.png]


  Question 6 
	12.5 points   
	Save   

	 
	The dependent-care credit is the same whether the working spouse has one or more children. 
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  Question 7 
	12.5 points   
	Save   

	 
	The Hope scholarship credit may currently be claimed in amounts up to $3,000 per student per year. 
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  Question 8 
	12.5 points   
	Save   

	 
	Both the Hope and Lifetime education credits are subject to phaseout rules for taxpayers with modified adjusted gross income in excess of certain levels. 
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